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Just Published

Cornelia Woll. The Power of Inaction: Bank Bailouts in Comparison
Cornell University Press, 2014
Bank bailouts in the recent financial

government is weak and corrupted

crisis provoked widespread public out-

by industry lobbying. Woll presents a

rage. They brought into sharp relief

third option, where the inaction of the

the power that the global financial sec-

financial sector critically shapes the de-

tor holds over national politics. By com-

sign of bailout packages in favor of the

paring national bank rescue schemes in

industry. She demonstrates that finan-

six countries in Europe and the United

cial institutions were most powerful in

States, this book shows the diversity

those settings where they could avoid

of aid extended to the financial sec-

a joint response and force national

tor. In some cases the financial sector

policymakers to deal with banks on a

is intimately involved in the design of

piecemeal basis. The power to remain

bailout packages; elsewhere it chooses

collectively inactive, Woll argues, ulti-

to remain at arm’s length. Such differ-

mately affected how the public and pri-

ences are often ascribed to one of two

vate sectors have shared the cost bur-

conditions: either the government is

den of these massive policy decisions.

strong and can impose terms, or the

Read more

Godechot Olivier. Le salaire dépend-il du sexe du supérieur?
Économie et statistique, 2014, n° 464–465–466, p. 73–96
Read more
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Visitors and Speakers

Claus Offe
April 2014

Claus Offe is Professor of Political So-

these fields, a selection of which is re-

ciology at the Hertie School of Gover-

cently reprinted as Herausforderungen

nance. He has held chairs for political

der Demokratie. Zur Integrations- und

science and political sociology at the

Leistungsfähigkeit politischer Institutio-

universities of Bielefeld and Bremen, as

nen (2003). Book publications in English

well as at the Humboldt University of

include Contradictions of the Welfare

Berlin, and worked as fellow or visiting

State (1984, Chinese translation 2005),

professor at the Institutes for Advanced

Varieties of Transition (1996), Moder-

Study in Stanford, Princeton, and the

nity and the State: East and West (1996),

Australian National University, Harvard

Institutional Design in Post-Communist

University, the University of California at

Societies (1998, with J. Elster and U. K.

Berkeley, and the New School University,

Preuss), Reflections on America. Tocque-

New York. His fields of research include

ville, Weber, and Adorno in the United

democratic theory, transition studies,

States (2006), and Europe Entrapped

EU integration, and welfare state and

(forthcoming 2014).

labor market studies. He has published

Read more

numerous articles and book chapters in

Yuval Millo
May 2014

Yuval Millo is Professor of Social Stud-

markets. He recently published in Har-

ies of Finance and Management Ac-

vard Business Review, Environment and

counting at the University of Leicester’s

Planning, Journal of Cultural Economy,

School of Management. Prior to this he

and Journal of Business Finance and

held positions at the London School of

Accounting. Using a combination of

Economics and the University of Essex,

qualitative and quantitative methods,

and obtained his PhD from the Uni-

his current research includes the emer-

versity of Edinburgh. Millo is a leading

gence of electronic trading in financial

contributor to the emerging field of

exchanges, the evolution of accounting

Social Studies of Finance (SSF), which

standards for testing the impairment of

develops a unified analytical framework

assets, and the rise of the Social Return

that includes elements from account-

On Investment methodology.

ing, financial economics, and sociology
and analyses the dynamics of financial

Read more
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Visitors and Speakers

Bruce G. Carruthers
May 2014

Bruce G. Carruthers is the John D. and

markets, the history of credit ratings,

Catherine T. MacArthur Professor of

accounting, the regulation of consumer

Sociology at Northwestern University

credit, and the emergence of the early

in Evanston, Illinois. He is spending this

modern London stock market. His co-

academic year as a visiting fellow at the

authored book, Bankrupt: Global Law-

Wissenschaftskolleg zu Berlin and is the

making and Systemic Financial Crisis

current president of SASE. He works in

(2009), won three book prizes from the

the areas of economic sociology and

American Sociological Association. He

comparative-historical sociology, and

is currently writing a book on the his-

has done research on a variety of topics

tory of credit in the US during the 19th

including: corporate bankruptcy law,

and 20th centuries.

money and finance, modern derivatives

Read more

Visiting Doctoral Students

Solomon Zori
April 2014

Alexander Spielau
May–June 2014

Solomon Zori is a PhD student at the

University of Cape Coast in Ghana, his

University of Cologne and the Interna-

home country. He has worked in invest-

tional Max Planck Research School on

ment banking in London first with Gold-

the Social and Political Constitution of

man Sachs and later in Amsterdam with

the Economy (IMPRS-SPCE). He gradu-

USB. His current research project focuses

ated from the Amsterdam Business

on the financial accounting reforms in

School with an MSc in Accountancy and

developing countries with a special in-

Control after pursuing a Bachelor’s de-

terest in Africa.

gree in Accounting and Finance at the

Read more

Alexander Spielau is a PhD student at

economic and political institutional

the University of Cologne and the Inter-

circumstances these currency de- and

national Max Planck Research School

revaluation decisions occurred. Prior to

on the Social and Political Constitution

the doctoral program, he studied po-

of the Economy (IMPRS-SPCE). His cur-

litical sciences at Freie Universität Berlin

rent research focuses on the political

and the University of Sussex and worked

economy of exchange rate adjustments.

as a research assistant in a project on

He analyzes historical instances of ex-

structural analysis of finance-led capital-

change rate adjustments in Europe

ism (University of Trier).

and investigates under which political-

Read more
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Activities

Seminar Series

SCOOPS

COOPS

Tuesday April 15, 2014, 12:30 – 2:30 pm

Monday May 5, 2014, 12:30 – 2 pm

Salle Goguel,

Salle Goguel,

56 rue des Saints-Pères, 75007 Paris

56 rue des Saints-Pères 75007 Paris

Claus Offe, Hertie School of Government

Yuval Millo, University of Leicester

Time and Social Power

Ontology through Technology: ECNs,

Discussants: Jenny Andersson, Sciences Po,

Regulation ATS, and the Transformation

CEE/CNRS and Cornelia Woll, MaxPo

of the Exchange Industry

and Sciences Po

Discussant: Angelo Riva, European

Seminar organized jointly with the

Business School

Centre d’études européennes

Monday May 26, 2014, 12:30 – 2:30 pm
Salle H402, 28 rue des Saints-Pères, 75007 Paris
Bruce G. Carruthers,
Northwestern University
Crisis, Valuation, and De-commodification:
How Bankers Reinvented Karl Polanyi
in 2008
Discussant: Colin Hay, Sciences Po, CEE

About the Newsletter
MaxPo Newsletter, Spring 2014
The MaxPo Newsletter provides information on people and upcoming events
at the Max Planck Sciences Po Center on
Coping with Instability in Market Societies. It is published three times a year.

Editorial staff
Vincent Morandi, Silvia Oster
Layout
www.dk-copiloten.de
Website
www.maxpo.eu/news.asp

maxpo
Max Planck Sciences Po Center on Coping
with Instability in Market Societies

Subscriptions
If you want to receive the MaxPo Newsletter free of charge by email, write to
info@maxpo.eu

27 rue Saint Guillaume
75337 Paris cedex 07 France
Tel +33 145 49 59 32
Fax +33 158 71 70 90
Email info@maxpo.eu
www.maxpo.eu

The Max Planck Sciences Po Center on Coping with
Instability in Market Societies (MaxPo) is a FrancoGerman research center which was jointly founded
by the Max Planck Society and Sciences Po. Researchers at MaxPo investigate how individuals,
organizations, and nation-states are coping with
the new forms of economic and social instability
that have developed in Western societies as a result
of policy shifts, the expansion of markets, technological advances, and cultural changes. Located
at Sciences Po Paris and cooperating closely with
the Max Planck Institute for the Study of Societies
(MPIfG) in Cologne, the Center aims to contribute
substantially to the social sciences in Europe and
enrich academic and political dialogue between
France and Germany.

